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Independont Auditor's Roport 
Respected Partners, 
Khaleda Al-Muhadine and Partner Company 
(Solidarity Company) 
Al-Karak - Hashemite Kingdom of Jordan 


Audit Report on the Financial Statements 


Opinion: 
We have audited the financial statements of Khaleda Al-Muhadine and Partner Company, which 


comprrise the balance sheets as of December 21, 2022, and the related statement of income, 
changes in stockholders' equity, and cash flows for tho year then ended on December 31, 2022, 
along with the explanatory notes to the financial statements, including a summary of the 
important accounting principles. 


In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of Khaleda Al-Muhadine and Partner Company as of December 21, 2022, and 
the results of its operations and its cash flovvs for the year then ended December 31, 2022, in 
accordance vvith the general accounting principles disclosed in the financial statements. 


Basis for opinion: 
We conducted our audit in accordance with International Auditing Standards. Our 


responsibilities under these standards are further detailed in our report under the section 
"Auditor's Responsibility for the Audit of the Financial Statements." 


We are independent of the company in accordance with the requirements of the International 
Ethics Standards Board for Accountants' "The International Code of Ethics for Professional 
Accountants" and the ethical requirements related to our audit of the financial statements. We 
have fulfilled our other ethical responsibilities in accordance with those requirements and the 


IESBA's Code. 

In our opinion, the audit evidence we obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Responsibilities of the management and those with governance for the financial 


statements: 
The Management is responsible for the preparation and fair presentation of the financial 


statements in accordance with the accounting policies set forth in the financial statements. They 
are also responsible for the internal control that management considers necessary for the 
preparation of financial statements free from material misstatement, whether TER fraud or 


P 


error. 


” 


In preparing the financial statements, management is required to agp 
conditions or events, considered in the aggregate, that raise sus tanti do 


a we P 
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as applicable, matters related to going concern and the use of the going concern accounting 
basis, unless management intends to liquidate the company or cease operations or there is no 
realistic alternative. 


Those responsible for governance are responsible for overseeing the financial reporting 
process. 


The auditor's responsibilities: 

Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatements, whether due to fraud or error, and to issue an 
auditor's report 

that includes our opinion. 


Reasonable assurance is a high level of assurance, but it is not a absolute assurance and 
therefore is not a guarantee that an audit conducted in accordance with generally accepted 
auditing standards will always detect a material misstatement when it exists. 


Misstatements, esulting from fraud or error, are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users 
made on the basis of these financial statements. 


As part of the audit process in accordance with International Auditing Standards, we use 
professional judgment and excirse professional skepticism throughout the audit, including: 


Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, and design and perform audit procedures responsive to 
those risks and obtaining sufficient and appropriate audit evidence to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 


Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 


Accordingly, no such opinion is expressed. 


Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the consolidated financial statements. 


- Conclude on the appropriateness of management s use Ma SE n basis of 


accounting in the preparation of the financial statements Mis applicable 
financial reporting framework. We also conclude, —- vidence obtained 
wë 


whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the entity's ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in the auditor's report 
to the disclosures in the financial statements about the material uncertainty or, if such 
disclosures are inadequate, to modify the opinion on the financial statements. Our 
conclusions are based on information available at the date of the auditor's report. 
However, future events or conditions may cause an entity to cease to continue as a 
going concern. 


- Evaluating the overall presentation, structure, and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 


Report on Other Legal and Regulatory Requirements: 


"Khaleda Al-Muhadine and Partner Company maintains organized accounting records for the 
year ending on December 31, 2021, and they agree in all material aspects with the 
accompanying financial statements, and we recommend their endorsement and approval." 


March 30th 2023 
Amman - Hashemite Kingdom of Jordan 


Omar Abu Hijleh 
License Ref. Number 853 
[Stamp and signed by Omar Abu Hijleh] 


Khaleda Al-Muhadine and Partner Company 
Solidarity Company 
Al-Karak - Hashemite Kingdom of Jordan 


Balance Sheets 


For the year ended on December 31, 


Clarification 2021 2022 
In JDs In JDs 
Assets: 
Current Assets: 
Cash at Bank and in Hand 96 3,728 
Accounts Receivable 6,530 - 
Other Receivables 1,055 800 
Total Current Assets 7,681 4,528 
Accounts Receivable and Partners' Rights 
Liabilities: 
Current Liabilities: 
Accrued Expenses 2,582 350 
Receivable to a Related Party (4) 5,592 4,323 
8,174 4,673 
Non-Current Liabilities: 
Partners' Current Accounts (5) 2,300 2,300 
Total Liabilities 10,474 6,973 
Partners' Rights 
Capital 1,000 1,000 
Accumulated Losses (3,793) (3,445) 
Net Partners' Rights (2,793) (2,445) 
Total Liabilities and Partners' Rights 7,681 
4,528 
p 


Note: The accompanying notes are an integral part of these Um men ə should be 
read in conjunction with the auditor s report. 
a 


Khaleda Al-Muhadine and Partner Company 
Solidarity Company 
Al-Karak - Hashemite Kingdom of Jordan 


Comprehensive Income Statement 


For the year ended on December 31, 


Clarification 2021 2022 
In JDs In JDs 

Total Grant Revenues (6) 39,197 61,801 
Less: Grant Revenue Costs (7) (34,206) (53,475) 
Net Profit 4,991 8,326 
Less: Administrative and 
General Expenses (8) (8,337) (7,978) 
Net Profit (Loss) for the Year (3,346) (348) 


Note: The accompanying notes are an integral part of these financial statements and should be 
read in conjunction with the auditor's report. 
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